
November 6, 2025 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Sub:  Intimation for Outcome of the Board Meeting under Regulation 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations). 

- Unaudited Standalone and Consolidated Financial Results for the Quarter/ Half year

ended on September 30, 2025.

Ref: BSE Scrip Code 505163 

Dear Sir/ Madam, 

The Board of Directors of ZF Steering Gear (India) Limited (hereinafter referred to as “the Company”), 

inter alia, transacted following business at its meeting held today i.e. November 6, 2025:  

1. FINANCIAL RESULTS

Unaudited Standalone and Consolidated Financial Results under Regulation 33 of the Listing

Regulations, for the Quarter/ Half year ended on September 30, 2025, duly approved by the Board of

Directors at their meeting held today. The said results are also available on the website of the

Company www.zfindia.com. ‘Limited Review’ Reports issued by the Statutory Auditors of the

Company on the above results in compliance with Regulation 33 of the Listing Regulations, were

approved by the Board. (Annexure – A to this letter)

Time of Commencement of the Board Meeting: 11:15 a.m. 

Time of Conclusion of the Board Meeting: 12:45 p.m. 

You are requested take the aforesaid disclosure and enclosures therewith on your record. 

Thank you 

Yours faithfully, 

for ZF Steering Gear (India) Ltd. 

Satish Mehta 

Company Secretary & Compliance Officer 

Membership No. F3219 

http://www.zfindia.com/financial-results.php


Independent Auditor's Review Report on the Quarterly and Half Yearly 

Unaudited Standalone Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

ZF Steering Gear (India) Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

ZF Steering Gear (India) Limited ("the Company") for the quarter and half year ended

September 30, 2025 ("the Statement"), attached herewith, being submitted by the Company

pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ('the Regulation') as amended.

2. The Preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards 34, ('Ind AS 34') "Interim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted in

India, read with the Circular is the responsibility of the Company's management and has

been approved by the Board of Directors of the Company. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE

2410), "Review of Interim Financial Information performed by the Independent Auditor of

the Entity" issued by Institute of Chartered Accountants of India. This Standard requires

that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free from material misstatement. A review is limited primarily to making

inquiries of the Company personnel responsible for financial and accounting matters and

analytical procedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

UDIN:2...S-1-3'i09QBM HX 8 Pgi iO 

Annexure A



ZF Steering Gear (India) Ltd

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (..Ind
AS") specified under Section 133 of the companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting practices and policies that
has not disclosed the information required to be disclosed in terms of Regulation read with
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For JOSHI APTE & Co.
Chartered Accountants
ICAI Firm registration number: 104370W

h Deshpande
Partner

Membership No.: 131090

UDIN: 291310 9 o Blr rr xg p3g 1
Pune, November 6, 2025
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ZF STEERTNG GEAR (INDIA) LIMITED
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ZF STEERING GEAR (INDIA) LIMITED
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ZF STEERING GEAR (INDIA) LIMITED
CIN: L29 I 30PN l98lPLC02i7l,1

Registered Oftlce: 1212 14. Village Vadu Budruk Tal Shirur. Dist Pune- 412216
Tel: 02 I 37-3051 00. Email: enquin"?'zfirrdia.com

Notes to the Statement of Standalone unaudited Financial Results for the quarter and half vear ended
30 Septenrber. 2025

I The above unaudited Financial Results of ZF Steering Gear (lndia) L.inrited (the "Compan)'") were

rer,ierved and reconrnrended by the Audit Conrnrittee. and thereafter. approved by' the Board of Directors

of the Conrpan)'. at their respective nreetings. held on 06 November,2025. The Sututory' Auditor has

carried out lirnited revierv of the standalone financial results for the quarter arrd half 1'ear ended -30

September.2025 arrd has issued an unnrodified opinion.

2ln accordance u'ith the Indian Accounting Standard t"lnd AS") 108- r,iz. "Operating Sesrnents." the

operations of the Cornpanv relate to nlo Segments i.e. Autonrotive Ct.rnrporrents and Renera'able Energr'.

i The above financial results are extracted fronr tlre unudited Financial Statements of the Companl'. wlrich

are prepared in accordance u'itlr Indian Accounting Standards ('lnd AS') as prescribed under section l3-i of
the Conrpanies Act. 20 l3 read vlith relevant Rules nrade thereunder.

-l The urraudited Standalone Financial Results will be posted on the rvebsite of the Conrpany

u'u'w'.zfindia.conr and rvill be availahle on the rvebsile of BSE Lirnited (BSE).

5 Fi-gures of the previous peliodsr financial year hal'e heen regrouped. r.r'herever necessary" to confirrn to the

current periocl's classification.

For and on behalf of the Board of Direclors
ZF Steeri Gear (lndia) Ltd

tkarsh \'lu
Date: 06 Novenrber. 2025

Place: Pune

Managing Direct<r

DIN - {t00.t9903

PUNE

L'

o

+

IU

)l*m



Independent Auditor's Revier,v_.Report on the euarterry and Harf yearry
Unaudited consolidated Ind AS Financiar Resurts of the company pursuant to theRegulation 33 of the sEBI (Listing obrigations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
ZF Steering Gear (India) Limited

2 This Statement which is responsibility of the parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition ana
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ,'rnterim
Financial Reporting" prescribed under section 133 ofthe companies Act,2013 as amended,
read with relevant rules issued thereunder and other accounting principles generalry
accepted in India read with circular. our responsibility is to express a conclusion on the
Statement based on our review.

3 we conducted our review of the statement in accordance with the Standard on Review
Engagement (sRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor ofthe Entity" issued by the Institute of Chartered Accountanls oflndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

I

PUNE
Firm No
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I' We have reviewed the accompanying Statement of unaudited consolidated Ind AS financial
results of ZF steering Gear (lndia) Limited (.,the parent,,) and its subsidiaries (the parent
and its subsidiaries together referred to as "the Group,'), for the quarter and halfyear ended
September 30,2025 ("the Statement"), anached herewith, being submitted by the parent
pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (,the Regulation') as amended.



ZF Steering Gear (India) Ltd

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the sEBI (Listing obligations and
Disclosures Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of 3 subsidiaries namely Drivesys systems private
Limited, Nexsteer Systems Private Limited and Metacast Auto private Limted.

6. We did not review the Ind AS financial results and Ind AS financial information of 3(three)
subsidiaries, included in the consolidated unaudited Ind AS financial results, whose Ind AS
financial result reflect total assets of Rs. 192.82 crores as at September 30,2025, lotal
Income ofRs. 31.71 crores and Rs. 59.94 crores, total net loss ofRs. 4.91 crores and Rs.
9.22 Crores, and total comprehensive loss of Rs. 4.87 crores and Rs. 9.19 crores, for the
quarter and the halfyear ended September 30,2025 respectively and cash inflow ofRs. 0.91
crores for the half year ended september 30,2025 as considered in the consolidated
unaudited financial results. These Ind AS financial results and Ind AS financial information
have been reviewed by other auditors, whose reports have been fumished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect ofthese subsidiaries is based solely on the reports ofthe other auditor
and procedures performed by us as stated in paragraph 3 above. our conclusion on the
Statement is not modified in respect of the above matter.

For JOSHI APTE & Co.
Chartered Accountants

ICAI Firm re on number: 104370W

bh Deshpande

Partner

MembershipNo.:131090 o
9

2

PUNE
Firm No
104370W

UDIN: zs 13tOqO Br4HxRa)
Pune, November 6, 2025

Tt

5. Based on our Review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the Review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specifred under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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ZF STEERING GEAR (INDIA) LIMITED
CIN : L29 I l0PN leSlPLC'0237i.1

Registered Otllce: 1212 14. Village VadLr Budruk Tal Slrirur. Dist Pr-rrre- 412 216.

Tel: 02 137-305 100, Email: enquiryrZ,2fi1rdia.com

Notes to the Statement ol'Consolidated unaudited Financial Results for the quarter and half lear ended
30 Septenrber 2025

I The above unatrclited Consolidated Financial Results of ZF Steering Gear (lndia)Linrited (the "Conrpany")

uere rev'ieued and recomnrended h1'the Audit Corrnrittee. and thereafler. aptrrroved by'the Board of
Directors ol'the Conrpan).'. at their respective rneetings" held on 06 Nclvenrber. 2025. The Statutorl
Ar"rditor has carried out Iinrited review of the consolidated financial lesults lbr the rluarter and lralf vear

ended -10 September.2025 and has issued arr unmodified opirrion.

2ln accordarrce uith the lndian Accounting Standard ("lnd AS") 108- viz. "Operatinu Segnrents." the

operations of the Companv relate to tvuo Segnrents i.e. Autonrotive Components and Reneu'able Energy'.

3 Tlre Consr.'rlidated Financial Results of ZF Steerins Gears (lndia) Linrited as a Group consisting the

firrarrcial results of ZF Steering Gears (lndia) Limited (The Parent Company'). Drivesys Sl,sterns Private

Linrited. Metacast Auto Private Limited and Nexsteer Systems Pril'ate Linrited.

4 The above consolidated financial results are ertracted fiorrr the unudited Consolidated Financial

Staternents of the Companl,. which are prepared in accordance r.r'ith Indian Accounting Standards ('lnd

AS') as prescribed under section 133 of tlre Conrpanies AcL l0l3 read u'ith relevant Rules made

thereunder.

5 The unaudited Consolidated Financial Results will be posted on the uebsite of the Conrpany
uuu'.zfindia.com and will be available on the website oI'BSE Limited (BSE).

6 Figures ofthe previous periodsi financial year have been regrouped. wherever necessary. to confirrn to the

current period's classifi cation.

For and on behalf of the Board of Directors
ZF Steering r (lndia)
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o L'tka rsh al Bot
Date: 06 Norember. 2025
Place: Pune +
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